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KDA & ASSOCIATES 
COMPANY SECRETARIES 

Ground Floor, 1, Nishant Building, Poddar Street, Opp SVC Bank, Santacruz (W), Mumbai – 400 054. Email: team@cskda.com; Phone: 2600 0308 
____________________________________________________________________________________________________________________________________________

 

Form No. MR-3 
 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2025 

[Pursuant to Section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014] 

 

To, 

The Members,  

SYSTEMATIC INDUSTRIES LIMITED 

(FORMERLY KNOWN AS SYSTEMATIC INDUSTRIES PRIVATE LIMITED) 

 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by SYSTEMATIC INDUSTRIES LIMITED (Formerly Known as 

SYSTEMATIC INDUSTRIES PRIVATE LIMITED) (hereinafter called “the Company”), incorporated on 24th 

March, 2000 having CIN: U27320MH2000PLC25313) and Registered office at 418, 4th Floor, Nirmal 

Corporate Center, L.B.S. Marg, Mulund (West), Mumbai-- 400080. Secretarial Audit was conducted in 

a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory 

compliances and expressing our opinion thereon. 

 

Based on our verification of the books, papers, minute books, forms and returns filed and other records 

maintained by the Company and also the information provided by the Company, its officers, agents 

and authorized representatives during the conduct of secretarial audit, We hereby report that in our 

opinion, the Company has, during the audit period covering the Financial Year ended on 31st March, 

2025 complied with the statutory provisions listed hereunder and also that the Company has proper 

Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the 

reporting made hereinafter: 

 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company and have relied on the records, documents and information shared to us 

by the Company for the Financial Year ended on 31st March, 2025 as made available to us, according to 

the following provisions of (including any statutory modifications, amendments or re-enactment 

thereof for the time being in force): 

 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;  

 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder- Not 

Applicable during the period under review; 

 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder- Not Applicable 

during the period under review;  

 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the 

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 

Borrowings- Not Applicable during the period under review; 
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board 

of India Act, 1992 (‘SEBI Act’): 

 

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011- Not Applicable during the Audit period under review; 

 

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015- 

Not Applicable during the Audit period under review; 

 

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018- Not Applicable during the Audit period under review; 

 

d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021- Not Applicable during the Audit period under review; 

 

e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021- Not Applicable during the Audit period under review; 

 

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993 regarding the Companies Act and dealing with client  

 

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021- Not 

Applicable during the period under review; 

 

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 - Not 

Applicable during the period under review; 

 

We have relied on the representation made by the Company and its officers for the systems and the 

mechanism formed by the Company for the Compliances under the other laws (Acts and the 

regulations) as may be applicable to the Company.  

We have also examined compliance with the applicable clauses of the following:  

 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India; 

   

(ii) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015- Not Applicable during 

the period under review; 

 

To the best of our knowledge and belief, during the year under review, the Company has generally 

complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. as mentioned 

above subject to the following observations: 
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We further report that- 

 

The Board of Directors of the Company is duly constituted; further, the changes in composition of 

Board of Directors and Key Managerial Personnel that took place during the period under review were 

carried out in compliance with the provisions of the Act.  

 

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on 

agenda were sent at least 7 (Seven) days in advance (except for the Board meetings called at shorter 

notice), and a system exists for seeking and obtaining further information and clarifications on the 

agenda items before the meeting and for meaningful participation at the meeting. 

 

Decisions at the meetings of the Board of Directors of the Company were carried out unanimously. 

There were no dissenting views by any member of the Board of Directors during the year under review. 

 

We further report that there are adequate systems and processes in the Company commensurate with 

the size and operations of the Company to monitor and ensure compliance with applicable laws, rules, 

regulations and guidelines etc. 

 

We further report during the audit period the Company has following specific events / actions having a 

major bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations, 

guidelines, standards, etc:   

 

 The Authorised Capital of the Company was increased from existing Rs. 1,00,00,000 (Rupees 

One Crores Only) divided into 10,00,000 (Ten lakhs) Equity Shares of Rs. 10/- each to Rs. 

25,00,00,000 (Rupees Twenty-Five Crores Only) divided into 2,50,00,000 (Two Crore Fifty Lakh) 

Equity Shares of Rs. 10/- each by creation of additional 2,40,00,000 (Two Crore Forty lakhs) 

Equity Shares of Rs. 10/- each ranking pari-passu in all respect with the existing Equity Shares 

of the Company and was approved through Ordinary Resolution by the members in its Extra-

Ordinary general Meeting held on 27th September, 2024. 

 

 The Board of Directors issued and allotted 1,58,14,816(One Crore Fifty-Eight Lakhs Fourteen 

Thousand Eight Hundred Sixteen) bonus equity shares in the proportion of 16:1 i.e. 16 (Sixteen) 

new fully paid-up equity share of Rs. 10/- (Rupees Ten) each for every 1 (One) existing fully 

paid-up equity share of Rs. 10/- (Rupees Ten) each (“Bonus Shares”) to the eligible Members of 

the Company whose names appear in the Register of Members of the Company on the Record 

Date, pursuant to the provisions of Section 63 of the Companies Act, 2013 read with Rule 14 of 

Companies (Share Capital and Debentures) Rules 2014. 

 

 The Members of the Company have approved for issue and allotment to the public, from time 

to time in one or more tranches such number of Equity Shares having Face value of Rs. 10/- 

(Indian Rupees ten) each at such premium, as the Board of Directors may deem fit and proper, 

within the overall limit of upto 60,24,000 (Sixty lakh Twenty-Four Thousand) Equity Shares 

and to enlist the Equity share capital of the Company on the recognized Stock Exchange(s) 

(including SME platform). 
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 The Members of the Company vide special resolution in its Extra Ordinary General meeting 

held on 12th November, 2024 have approved for conversion of the status of the Company from 

private Limited to public company and consequently change of name of the Company from 

SYSTEMATIC INDUSTRIES PRIVATE LIMITED” to “SYSTEMATIC INDUSTRIES LIMITED”. The 

Registrar of Companies, Central Processing Centre (ROC, CPC) has issued a new Certificate of 

Incorporation dated 6th December, 2024 approving the same.  

 

 The Company have re-designated Mr. Siddharth Rajendra Agarwal (DIN: 00515410) as a 

Managing Director & Chairman, liable to retire by rotation, for a period of 3 (Three) years with 

effect from 30th January, 2025 to 29th January, 2028 vide special resolution passed by the 

members of the Company in its Extra Ordinary General meeting held on 30th January, 2025. 

 

 The Company have re-designated Mr. Vikas Navin Hegde (DIN: 10827553) as a Whole Tine 

Director, liable to retire by rotation, for a period of 3 (Three) years with effect from 30th 

January, 2025 to 29th January, 2028 vide special resolution passed by the members of the 

Company in its Extra Ordinary General meeting held on 30th January, 2025. 

 

 The Company had filed the Draft Red Herring Prospectus with BSE Limited (“BSE”) on 9th May, 

2025 which has been approved by BSE on 02nd September, 2025.  

  

       For KDA & Associates 

        Company Secretaries 

 

 

                       

                                     Shilpa Mishra 

Partner 

               Membership No.: A30141 

Date: 08th September, 2025                                                                                           CoP: No.: 27784 

Place: Mumbai                                                                                                  UDIN: A030141G001200244 

Peer Review: 6748/2025 

 

SHILPA 
MISHRA

Digitally signed by SHILPA MISHRA 
DN: c=IN, st=Maharashtra, 
2.5.4.20=dc6a333e4bcf49bfda5f11
6f2577f79d2d28bdb4cb2f371a6b1
15cfb1ad03fad, 
postalCode=401107, street=Thane, 
pseudonym=a0d7ec2012a995fdaf
9bd82bb31120f3, 
serialNumber=cf64e902f38673117
d7667d4e792255fcd3afa35c48613
65bcfa620dd9500b9b, o=Personal, 
cn=SHILPA MISHRA 
Date: 2025.09.08 17:14:47 +05'30'
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This report is to read with our letter of event date which is annexed as Annexure A and forms an 

integral part of this report. 

 

Annexure- A 

To, 

The Members, 

SYSTEMATIC INDUSTRIES LIMITED 

(FORMERLY KNOWN AS SYSTEMATIC INDUSTRIES PRIVATE LIMITED) 

 

Our report of event date is to read along with this letter. 

 

1. Maintenance of secretarial record is the responsibility of the management of the Company. Our 

responsibility is to express an opinion on these secretarial records based on our audit. 

 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification was 

done on test basis to ensure that correct facts are reflected in secretarial records. We believe that 

the processes and practices, we followed provided a reasonable basis for our opinion. 

 

3. We have not verified the correctness and appropriateness of financial records and Book of 

Accounts of the Company. 

 

4. Where ever required, we have obtained the Management representation about the compliance of 

laws, rules and regulations and happening of events etc. 

 

5. The compliance of the provisions of corporate and other applicable laws, rules, regulation, 

standards is the responsibility of management. Our examination was limited to the verification of 

procedures on the test basis. 

 

6. The Secretarial audit report is neither an assurance as to the future viability of the Company nor 

of the efficiency or effectiveness with which the management has conducted the affairs of the 

Company. 

     

       For KDA & Associates 

        Company Secretaries 

 

 

                       

                                     Shilpa Mishra 

Partner 

               Membership No.: A30141 

Date: 08th September, 2025                                                                                           CoP: No.: 27784 

Place: Mumbai                                                                                                  UDIN: A030141G001200244 

Peer Review: 6748/2025 

 

SHILPA 
MISHRA

Digitally signed by SHILPA MISHRA 
DN: c=IN, st=Maharashtra, 
2.5.4.20=dc6a333e4bcf49bfda5f116f2
577f79d2d28bdb4cb2f371a6b115cfb
1ad03fad, postalCode=401107, 
street=Thane, 
pseudonym=a0d7ec2012a995fdaf9b
d82bb31120f3, 
serialNumber=cf64e902f38673117d7
667d4e792255fcd3afa35c4861365bcf
a620dd9500b9b, o=Personal, 
cn=SHILPA MISHRA 
Date: 2025.09.08 17:15:22 +05'30'
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INDEPENDENT AUDITORS' REPOBT

TO
THE MEMBERS OF SYSTEMATIC INDUSTIRES LIMITED

Opinion
We have audited the accompanying financial statements of Systematic Industries Limited (formerly
known as Systematic Industries Private Limited) which comprise the Balance Sheet as at 31't March,
2025, the Statement of Profit and Loss and the statement cash flows for the year then ended, and notes
to the financial statements, including summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the irformation required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at March 31,2025 and its Profit and its cash
flows for the year ended on that date.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act,2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

lnformation other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors and Management are responsible for the preparation of the other
information. The other information comprises the information obtained at the date of this auditor's
report, but does not include the financial statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are

required to report that fact. We have nothing to report in this regard"

Management's Responsibility for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounting principles generally accepted in India
including the Accounting Standards prescribed under section 133 of the Act, read with relevant Rules

issued there under. This responsibility also includes the maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding the assets of the company and for

ing and detecting the frauds and other irregularities, selection and application of appropriate
licies, making judgments and estimates that are reasonable and prudent and design,

and maintenance of adequate internal financial controls, that were operating
ensuring the accuracy and completeness of the accounting records relevant to the

i'rd pr"r"r,tution of the Standalone financial statements that give a true and fair view and

terial statement, whether due to fraud or error

laxy, L.B.S. Marg, Mulund (W), Mumbai- 400080. I :022-25601422,9820047403 | M :9820079181

E: hjvoral@gmail.com I W : cahardikvora.com



In preparing the financial statements, management is responsible for assessing the Company,s ability
to continue as a going concern, disclosing, as applicable matters related to giing concern and usinggoing concern basis of accounting unless management wither intends to liiuid"ate the compa.,y oi
cease operations, or has no realistic alternative but to do so. Those boards of directors are also
responsible for overseeing the company's financial reporting process.

Auditors' Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement whether due to fraud or error, and to issue auditors report that
includes our opinion' Reasonable assurance is a high level of assurance but it is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decision of the user taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide i basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error/ as fraud may involve collusion, forgery, intentional omiisions, misrepresentations, or the
override of internal control.

procedures that are appropriate in the circumstances. Under section 143(3)(0 of the Coinpanies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in piace ur,d th" operating effectiveness of such
controls.

estimates and related disclosures made by management.

and, based on the audit evidence obtained, whether u *ut*iul -uncertainty 
exists related to

events or conditions that may cast significant doubt on the Company's abiliiy to continue as a
going concern. If we conclude that a material uncertainty exiig, we are required to draw
attention in our auditor's report to the related disclosures in the financial statemenb or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2020 (,,the Order,,), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Co
the 'Annexure A', a statement on the matters specifiecl in pa
extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and expl

13, we give in
Order, to the

r_eo 9,,tG',
r('''

,i-
r?i .c.:\ii;{3

knowledge and belief were necessary for the purposes of our

t.
best of our

*
:')

which



(b) 
1" our oPinion, ProPer books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the statement of cash flows dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Accounts) rules 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of section 164 (z) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such corrtrols, refer to our separate report in
"Annexure B"; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2O't4, rn or. opinion and to the best of our
knowledge and belief and according to the explanations given to us:

i. Except for the appeal filed by the Company with Hon. High Court of Gujarat for the payment
of stamp duty amounting Rs. 39.74 Lakhs, there u.e r,o pending hfogations agiinst ttre
comPany that can have impact on its financial position as at March Si, ZOZ|.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be hansferred to the Investor Education and
Protection Fund by the Company.

iv. a. The Company has represented that no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other persons or entities, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest rn other persons or
entities identified in any manner whatsoever by or on behalf of the Company l"Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries other than those disclosed in the notes to accounts.

b' The Company has represented that no funds have been received by the company from any
persons or entities, including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, direcfly &
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries other than those disclosed in the
notes to accounts.

c. Based on audit procedures considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under
sub-clause (a)and (b) above contain any material misstatement.

v. The company has not declared or paid any dividend during the year.



vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a flafure of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit hail feature being tampered with.

FOR HARDIK VORA AND ASSOCIATES
CHARTERED ACCOUNTANTS

FIRM REG. NO:

PLACE-MUMBAI
DATED: 08/09/2025
UDIN- 2511197 6BMLNUD863O

MEMBERSHIP NO:111



ANNEXURE A TO THE AUDITORS' REPORT

(Ileferred to in the standalone Independent Auditors' Report of even date to the shareholders of
Systematic lndustries Limited (formerly known as Systematic Industries private Limited) on the
standalone financial statements as of and for the year ended on March g1,2o2s)

(i) (u) In our opinion the Company has maintained proper records showing full particulars
including quantitative details and situation of its Property, Plant, tquipment and
Intangible assets.

(b) Property, Plant and Equipment of the Company have been physically verified by the
management on phase-wise manner during the year under audit. According to the
information and explanations given to us no material discrepancies have been noticed
on such verification. In our opinion having regard to the size of the company ancl the
trature of its assets the proglanr of verification of Property, Plant and Equipment is
reasonable.

As per the information provided to us, the title deeds of immovable properties are in the
name of the company.

As per the information provided to us, the company has not revalued its property, plant,
Equipment and Intangible assets. Accordingly clause 1(d) is not applicable to tne
company.

As per the information provided to us, there is no Benami Property transaction
undertaken by the company and no proceedings have been initi;ted against the
comPany under the Benami Transactions (Prohibition) Act 1988 (45 of 1988) and rules
made thereunder.

(a)The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate.
@) Monthly returns or statements filed by the company with banks are in agreement
with the books of account of the Company except for the month of March 2025, As stock
for the month of march was in excess by Rs. 7.47 Crores as compared to statement filed
with bank reason being stock in transit and zinc stock in tank was remained to be
considered while filling statement with bank.

As per the explanation and information provided to us, during the year Company has
given any loan to any person. During the period, Company has provided loans and
advances

According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposit or deemed to be deposits from the public
within meaning of Section 73 to 76 of the Act or any relevant provisions of the Act and
the Companies (Acceptance of Deposit) Rules 2015 with respect to the deposits accepted
from the public.

As per the information and explanation received from management, Company has

(.)

(d)

(")

(ii)

(iii)

(iu)

to rties-
Name Amount (in Lakhs) Nature of transaction
Siddhant Ispat Private
Limited

350.00 Inter corporate deposits
given

Systematic Steel Industries
Private Limited

200.00 Inter corporate deposits

(")

3ti



(vii) a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees' State Insurance,
Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess and
any other statutory dues to the extent applicable, have generally been regularly
deposited with the appropriate authorities. According 6 the information and
explanations given to us there were no outstanding statutory dues as on 31st of March,
2025 for a period of more than six months from the date they-becurne payable.

b. According to the
dues of disputed r

r information and explanations given to us, following are the pending
statutory liabilities that were not deposited on account of dispute

(viii) As per the information and explanations provided to us, the company does not have any
transaction which is recorded in the books of accounts that has been surrendered or
disclosed as income during any tax assessments under the Income tax Act, 1961..

(ix) (a) In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lencler during the year;
(b) Company is not declared willful defaulter by any bank or financiai institution or
other lender;

(c)According to the information and explanation given to us, term loans were applied
for the purpose for which the loans were obtained;

(d) Accorcling to the information and explanation given to us, funds raised on short term
basis have not been utilized for long term purposes;

(e) According to the information and explanation given to us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint venfures;

(f) According to the information and explanation given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies; or The Company has no borrowing, including debt securities
during the year;

(r) (a) The company has not raised monies by way of Public issue or further public offer
during the year.

(*i) (a) During the course of our examination of books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of material fraud on or by the company, noticed or reported during the year, nor
have we been informed of any such case by the management.

(b)During the year, the company has not received any whistleblower complaints,
accordingly provision of clause (xi)(c) of the clause is not applicable

d the year-
Sr.no. Type of Statute Amount in

Dispute
Paid under
protest

Current status

1 Gujrat Stamp Duty
Act,1958

39.74 39.74 Appeal is been filed with Hon.
High court of Gujarat

.,frp>ffi*:i"-$i:H#r'i:T,".-idhi 
Companv" and thererore provisions or clause (xii) or

",t {'{ * Un 1)iif 
','e, 

per the information and explanations in respect of Related Parties provided to us, in

' i\ 
' 
' 79?; 

,.r.,-:.:,,, 

ou, opinion the company has generally clisclosecl Related Party Transactions in

-



accordance with the applicable accounting stanclarcl. Transactions with the related
parties are in compliance with sectio ns 177 ancl 1gB of Companies Act.

(xiv) As per the information,and explanation received from management, The Company has
appointed internal auditor as per the section 138 of the dompanies Act, 2013. The
company has submitted internal auditor,s report to us.

(x') Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non - cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the order are not applicable to the Company and hence not commented upon

(xvi) As per the information and explanation provided to us, this clause is not applicable to
the company as per section 45IA of RBI act is not applicable.

(xvii) The company has not incurrecl any cash losses in the financial year under review and in
the immediately preceding financial year.

(xviii) During the financial year there is no instance of resignation of statutory auditor. Hence,
this clause is not applicable.

(xix) As per the records produced before us, on the basis of financial ratios, expected date of
realisation of financial assets and payment of financial liabilities, based on other
information we are of the opinion that there is no material uncertainty exists as on the
date of the audit report that the company is capable of meeting its liabiiity existing at the
balance sheet date, as and when they become due within a perioct of onl year from the
date of Balance Sheet.

(*') According to the explanations, information given to us there is no unspent amount of
CSR to be transfer to Fund specified in Schedule VII to the Companies Act. Therefore,
this clause is not applicable to the company.

(xxi) Since the company cloes not have any subsicliary company, Preparation of consoliclation
of financial statements are not applicable.

FOR HARDIK VORA AND ASSOCIATES
CHARTERED ACCOUNTANTS

FIRM REG. NO:

MEMBERSHIP NO:111

Place- Mumbai
Date- 08/09/2025



Annexure - B to the Auditors, Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act,,)

We have audited the internal financial controls over financial reporting of Systematic Industries
limited (formerly known as Systematic Industries Private Limitedi ("thetompany") as of 31 March
2025 in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI')' These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to iompany's policies, the Jafeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and compieteness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note,,) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act,2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequaie internal
financial conhols over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial reporting inciuded
obtaining an understanding of internal financial controls over financial reporting, uirurrir,g the risk
that a material weakness exists, and testing and evaluating the design and-operaEng effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fiirly reflect
the hansactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of Management and directors of the companyi
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have
financial statements.

rial effect on the



lnherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financialieporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future puiioar are subject io the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedur"r rnuy deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reforting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls ovei Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR HARDIK VORA AND ASSOCIATES
CHARTERED ACCOUNTANTS

FIRM REG.

MEMBERSHIP NO:111

Place-Mumbai
Date- 08/09/2025



SYSTEMATIC INDUSTRIES LIMITED
(Earlier known as Systematic lndustries Private Limited)

Balance Sheet as at 31st March, 2025

(Rs. tn Lakhs)
Particulars Notes AS aI

3lst March 2025

As al

3lst March 2024

IEQUITY AND LIABILITIES
I

lShareholders' Funds
I

I Equity Share Capital

Reserves and Surplus

Non-Current Liabilities

Long-Term Borrowings

Deferred Tax Liabilities (Net)

Other Long Term Liabilities

Current Liabilities

Short-Term Borrowings

Trade Payables due to
i) Micro and Small Enterprises

ii) Other than Micro and Small Enterprises

Other Current Liabilities

Short-Term Provisions

TOTAL

ASSETS

Non-Current Assets

Property, Plant and Equipment and lntangible
(i) Property Plant and Equipment
(ii) lntangible Assets

(iii) Capital Work ln Progress

Non Current investments
Long Term Loans and Advances

Current Assets

I nventories
Trade receivables

Cash and Cash Equivalents

Short Term Loans and Advances

Other Current Assets

TOTAL

3

4

5

6

7

8

9

10

77

72

13

14

15

16

77

7,680.32

6,425.64

2,586.25

68.83

62.03

7,326.22

96.57

7,278.69

456,36

35.65

98.84

6,201.08

2,099.15

27.55

5,806.29

704.27

1,206.69

195.90

172.84

20,016.57 15,913.60

5,0s6.s3

t.76
86.04

89.38

4,019.59

7,903.8s
460.86

827.69

570.86

2,580.32

2.87

2,L06.70

3,427.29

5,206.48

228.86

7,523.77

838.0s

20.01,6.57 15.913.60

Corporate lnformation

Significant Accounting Policies and Accompanying Notes form

integral part of the Financial Statements

Notes to Accounts

As per our report of even date

1

2

26-27

For & on behalf of Board of Directors

For HARDIK VORA AND

Chartered Accountants

,,/:**
Managing Director

DIN:00515410

"$rH;,"*",
PAN-AJPPA9532P

Chief Financial officer

Firm Reg No.122 GSr".."q,

PROPRIETOR

Satya Agrawal

Director

DIN: 01063343

+^

$g'Dimple Lalwani

Membership No. 67815

Company Secretary

Membership No. 111976

UDIN: 251119768M1NUD8630

Place : Mumbai.

Dated : 08.09.2025

'l



SYSTEMATIC INDUSTRIES LIMITED
(Earlier known as Systematic lndustries private Limited)

statement of Profit and Loss Account for the year ended 31st March, 2025

Revenue from operations
Other lncome

Total lncome

Cost of materials consumed
Changes in inventories of finished goods and work-in-
progress

Employee Benefit Expenses

Finance Costs

Depreciation and Amortization Expense
Other Expenses

expense:

Current tax

Deferred tax

Previous Years Tax

arning per equity share: of Face Value Rs 10/- each
(1) Basic (in Rupee)

(2) Diluted (in Rupee)

44,65L,75

269,46
37,030.69

229.58

1,,541..04

802.10

438.97

3,939.86

29,851.93

7,387.73

737.79

287.69

3,433,53

2,448.50

579.00

47,28

22.1,9

7,677.37

413.00

10.88

8.26

784.76

t84.76

Corporate lnformation
Significant Accounting Policies and Accompanying Notes form
integral part of the Financial Statements

Notes to Accounts

As per our report of even date
For HARDIKVORAAND

Chartered Accountants
Firm Reg No.122756W

PROPRI E

Membership No.

Place : Mumbai.

UDIN: 251119768M1NUD8630

Dated :08.09.2025

1

2

26-27

For & on behalf of Board of Directors

/.t*L
Sid/harth Agaftial
Managing Director
DIN:00515410

"MI,,.*.,PAN-NPPA9532P

Chief Financial officer

S*fX" fl3"erc-"."5
Satya Agrawal
Director

DIN:01063343

e/>
Dimple Lalwani

Membership No. 67815

Company Secretary

h;##' l'- 1"11'l
'] ''

11 1976UDtN: 251 1i'9768MLNUD8630



SYSTEMATIC INDUSTRIES tIMITED
(Earlier known as Systematic !ndustries private Limited)

Statement of Cash Flows for the year ended 3lst March, 2025

(Rs. ln Lakhs)
Particulars 2024-25 2023-24

Cash Flow form Operating Activities
Net Profit Before Tax as per Statement of profit And Loss

Depreciation / Amortisation Expenses

Finance Cost

lnterest lncome

Provision of Gratuity and Leave Encashment
'ating Profit before Working Capital Changes

for:
ncrease in inventories

lncrease in trade & Other Receivable
Decrease in short Term Loans and Advances
Decrease in other Current Assets

in trade Payable

in other Liabilities

lCash 
generated from Operations

lTaxes Paid (Net)

lrurr cnsx Frow FRoM oIERATTNG AcnvrrEs
I

lB) 
cAsH FrOW FROM !NVEST|NG ACTtVtTtES:

lExpenditure 
on Fixed Assets tncluding Capital Wtp

lAdvance payment made for capex

llnterest lncome

lruer cosx Frow rRoM TNVEsTMENT AcnvrnEs

c)cAsH Frow FROM F|NANC|NG ACTIVIT|ES:

Proceeds from lssue of Equity Share Capital
Proceeds From Secured Loans

Proceeds From Short Term Borrowings

lnterest Paid

NET CASH FIOW FROM FINANCING ACTIVITIES

NET INCREASE IN CASH & CASH EqUIVATENTS (A+B+C)

OPENING BATANCE OF CASH & CASH EQUIVATENTS

CTOSING BALANCE OF CASH & CASH EQUIVATENTS

2,448.50

438.97

746.67

(e8.83)

73.40

7,677.31

287.69

691.01

(s1.s0)

3,609.71

(ss2.30)

12,697.371
695.42

267.78

64.31

259.47

2,558.10

(8s7.s4)

596.91
(78.26)

(s22.ss)

42.80
(109.64)

).,605.47

(749.7s
7,629.43

(270.71

85s.65 1,358.73

(1,893.48)

(8s.38)

98.83

(2,303.13

91.90
(1,884.03) 12,zLL.231

487.L0

1,519.94
(746.671

32.95

428.26

1,250.64

(6e1.01)

1,250.39 1,020.85

232.00

228.86

168.34

60.52

460.85 228.86

Significant Accounting Policies and Accompaning Notes form
integral part of the Financial Statements

As per our report of even date For & on of Board of Directors -ffi
u.d''i
\(",

*
-Zl. rla>,

uU.s' ':--

e;'w'
Firm Reg *" rrrr:Ul

*o ti:' 
.

For HARDIK VORA AND ASSOCIATES

Chartered Accountants

PROPRIETOR

For & on behalf of Boarr

I'M*
Siy'dharth Agarwal

Managing Director

DIN: 00515410

,-MAgrawar
PAN-AJPPA9532P

Chief Financial officer

-&tirfu--&.s,s
Satya Agrawal

Director

DIN:01063343

I\qy
I Dimple Lalwani

Membership No. 67815

Company Secretary

1r1976 lt.ru
Membership No. 111975 ' t1,ri,,if,<{'-
UDIN: 251119768M1NUD8630

Place : Mumbai.

Dated :08.09.2025

for:
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A.

Notes forming part of Accounts for the year ended 3lst March, 2025

Compnay Overview

Systematic lndustries Limited (The Company), is a Public Limited Company. The company was incorporated on
24th March 2000 having its registered address at 418, Nirmal Corporate Centre , 4th Floor,L.B.s . Marg,
Mulund (West) Mumbai City Maharashtra 400080 . The company manufactures Steel Wires.

SIGNIFICANT ACCOUNTING POLICIES ;

BASIS OF ACCOUNTING

The Financial Statements are prepared under the historical cost convention on accrual basis.

Basis Of Preparation
The financial statements are prepared in accordance with the lndian Generally Accepted Accounting principles
("GAAP") under the historical cost convention on the accrual basis. GAAp comprises mandatory Accounting
Standards as specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the companies Act, 2013 (to the extent notified).

Presentation and disclosure of financial statement
All assets and liabilities have been classified as current & non-current as per company's normal operating cycle
and other criteria set out in the Schedule lll. for the purpose of current / non-current classification of assets
and liabilities 12 months has been considered by the company as its operating cycle.

Use of Estimates

The preparation of the financial statements in conformity with GAAP requires management to make estimates
and assumptions that affect the application of accounting policies, reported balances of assets and liabilities,
disclosure of contingent liabilities as on the date of financial statements and reported amounts of income and
expenses during the period. Management believes that the estimates and assumptions used in the
preparation of financial statements are prudent and reasonable. Actual results could differ from those
estimates. Any difference between the actual results and estimates are recognized in the period in which the
results are known / materialize. Any revision to accounting estimates is recognized prospectively in the
current and future periods

Property, plant and equipment (Tangible assets)

' Property, plant and equipment are stated at cost of acquisition / construction less accumulated depreciation
and where applicable accumulated impairment losses. Gross carrying amount of all property, plant and
equipment are measured using cost model.

' Cost of an item of property, plant and equipment includes purchase price including non - refundable taxes
and duties, borrowing cost directly attributable to the qualifying asset, any costs directly attributable to
bringing the asset to the location and condition necessary for its intended use and the present value of the
expected cost, if any for the dismantling/decommissioning of the asset.

. Parts (rnajor components) of an item of property, plant and equipment's having different useful lives are
accounted as separate items of property, plant and equipment's. Capital work-in-progress comprises of cost
incurred on property, plant and equipment under construction / acquisition that are not yet ready for their
intended use as at the Balance Sheet date.

. Property, plant and equipment are eliminated from financial statement either on disposal or when retired
from active use. Assets held for disposal are stated at net realizable value. Losses arising in

of property, plant and equipment and gains or losses arising from disposal of property,
are recognized in the statement of profit and loss in the year of occurrence.

:0*',trS

. Depreciation on the property, plant and equipment (other than freehold land and

is provided on a straight line basis over their useful lives which is in consonance of
Schedule ll of the Companies Act, 2013, as under:

#,M,,,



Assets

Plant and Machinery

Motor Vehicle

Building

Computer

Servers and Network

Office equipment's
Furniture and fixtures

Useful life
8 years

8 years

30 years

3 years

6 years

5 years

10 years
o ln case of assets purchased, sold or discarded during the year, depreciation on such assets is calculated on
pro-rata basis from the date of such addition or as the case may be, upto the date on which such asset has
been sold or discarded.

o Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted
prospectively.

' Depreciation on individual assets whose cost does not exceed rupees five thousand has been provided at
the rate of hundred per cent in the year of capitalization.

lmpairment of assets

The carrying amounts of assets are reviewed at each balance sheet date for any indication of impairment
based on internal / external factors. An impairment loss is recognized wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the greater of the asset,s net selling price
and value in use. Value in use is the present value of estimated future cash flows expected to arise from the
continuing use of an asset and from its disposal at the end of its useful life.

Based on the assessment done at each balance sheet date, recognised impairment loss is further provided or
reversed depending on changes in circumstances. After recognition of impairment loss or reversal of
impairment loss as applicable, the depreciation charge for the fixed asset is adjusted in future periods to
allocate the asset's revised carrying amount, less its residual value (if any), on a systematic basis over its
remaining useful life. lf the conditions leading to recognition of impairment losses no longer exist or have
decreased, impairment losses recognized are reversed to the extent it does not exceed the carrying amount
that would have been determined after considering depreciation or amortization had no impairment loss
been recognized in earlier years.

lnventories

Goods are valued at lower of cost and net realizable value. Cost includes direct materials valued on specific
identification basis, and other costs incurred in bringing them to their present location and condition.

lnvestments

lnvestments are classified into current and long-term investments,
lnvestments that are readily realizable and intended to be held for not more than a year from the date on
which such investments are made are classified as current investments. All other investments are classified as
long-term investments.

Current investments are carried at lower of cost and fair value determined on an individual investment basis.
Long term investments are carried at cost. However, provision for diminution in value of long term
investments is made to recognise a decline, other than temporary, on an individual investment basis.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.
- Sales of goods are recognized when significant risks and rewards of ownership of the goods have passed to
the buyer that generally coincides with delivery and are recorded net of Goods & Services and
trade discounts and sales returns.
- lnterest income is recognized on time proportion basis taking into account the
applicable and to the extent of certainty,
- lnterest subsidy is recognized on time confirmation received from Government

SlA {rif,
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Operating lease

Lease arrangements where risks and rewards incidental to ownership of an asset substantially vest with the
lessor are classified as operating lease.

Provisions, Contingent [iabilities and Contingent Assets:
A provision is recognised when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made' Provisions are not discounted to its present value (except (a) retirement benefits and
(b) dismantling / decommissioning liabilities that are recognised as cost of property, plant and Equipment) and
are determined based on best estimate required to settle the obligation at the Balance sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may but probably will not require an outflow of resources. when there is a possible obligation or a present
obligation in respect of which likelihood of out flow of resources is remote, no provision or disclosure is made.

A contingent asset is neither recognised nor disclosed in the financial statements. The company has given
Bank Guarantee at year end is Rs 4,23,02,434/- to Electricity board and Steel Authority of lndia Limited.

Borrowing Cost:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the respective asset. All other borrowing costs are expensed in the period they occur. Borrowing costs consist
of interest and other costs that an entity incurs in connection with the borrowing of funds. Capitalization of
borrowing cost is suspended during the extended period in which active development is interrupted.

Taxation:

Tax expenses for the year comprises of current tax, deferred tax charge or credit and adjustments of taxes for
earlier years.

Provision for current tax is made as per the provisions of lncome Tax Act, i.961..
Deferred tax charge or credit reflects the impact of current year timing differences between taxable income
and accounting income for the year and reversal of timing differences of earlier years and are measured
based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets are recognised only to the extent there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realised. ln situations where
the company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised
only if there is virtual certainty supported by convincing evidence that they can be realised against future
taxable profits. Deferred tax assets are reviewed for the appropriateness of their respective carrying amounts
at each balance sheet date.

Earnings Per Share:

Basic earnings per share is calculated by dividing the net profit or loss (after tax) for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year is adjusted for events of bonus issue,
share warrants and share split.

Diluted earnings per share is calculated by dividing the net profit or loss (after tax) for the
equity shareholders with the weighted average number of equity shares outstanding
adjusted for the effects of all dilutive potential equity shares.

rt.a --
,i: Nc

Dividend distribution P

Effective current year, final dividends on equity and preference shares are recorded:.so'
(r 'ilof approval by the shareholders and interim dividends on equity & preference str'at.itl

liability on the date of declaration by the Company,s Board of Directors. 1
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Cash and cash equivalents
cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand.

Foreign currency transactions and
(i) lnitial Recognition:
Foreign currency transactions are recorded in the reporting
amount the exchange rate between the reporting currency
transaction.

(ii) Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transaction.

(iii) Exchange Differences:
Exchange differences arising on the settlement of monetary items, or on reporting such monetary items of
company at rates different from those at which they were initially recorded during the year, or reported inprevious financial statements, are recognized as income or as expenses in the statement of profit and loss in
the year in which they arise.

Employee Benefits
Provident Fund: Provident fund is a defined contribution scheme and the contributions are charged to the
Profit & Loss account as incurred' contribution to the Provident fund for the accounting period March 2025 is
Rs 17,50,869/-

Prior period items
Prior period items, if any, are discrosed separatery in the financial statement.

Defined Benefit Obligation (gratuity
The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved inthe valuation and its long-term nature, a defined obligation is highly sensitive to changes in these
assumptions. All assumption are reviewed at each reporting date.

currency, by applying to the foreign currency
and the foreign currency at the date of the

a
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Systematic lndustries Limited

Schedules forming part of the Balance Sheet

As at 31st March, 2025 As at 31st March,2024
Nos Rs. ln Lakhs Nos Rs, ln Lakhs

Share Capital:

quity Shares of Rs. 10/- each.

Ilssued

lrquitv Shares of Rs. 10/- each.

I

lSubscribed and Paid up:

lfqultv Shares of Rs. 10/- each.

I

I

lReconciliation of equity shares outstanding at

Ithe 
beginning and at the end of the reporting

lReriod 
is set out below:

lEquity 
Shares of Rs.10 each fully paid up

At the beginning of the year

Add-Rights shares lssued during the year
Add-Bonus shares issued during the year
Outstanding at the end of the year

The details of Shareholders holding more than
5% Shares:

Name of Shareholder
Siddhant lspat Pvt Ltd

Siddharth Agarwal

2,50,00,000 2,500.00 10,00,000 100.00

7,69,03,242

7,68,03,242

9,88,426

L,58,74,8!6

1,680.32

7,680.32

98.84

1,581.48

9,88,426

9,88,426

6,58,950
3,29,476

98.84

98.84

65.90

32,95

L,58,03,242 1,680.32 9,88,426 98.84

No of Shares

1s,19,375

1,51,24,917

%held
9%

90%

No of Shares

89,375
8,90,101

%held
0.09

0.90
L,66,44,292 9,79,476

As at 31st March, 2025 As at 31st March,2024
No of Shares % held No of Shares %held

Shareholding of promoters are as under

Siddharth Agarwal

Add-Bonus shares issued

Less-Transferred during the yqpf;

satyaAgarwa #*
Add-so;us rr,r'"r irtr"df( 

ii; {r",

8,90,101

7,42,35,276
(400

5,60,625

3,29,476

L,5L,24,9L7 9Oo/o 8,90,101 0.90

8,950

1,,43,200

8,9s0

L,52,L50 Lo/o 8,950 0.01

L,52,77,067 91o/o 8,99,051 0.91

The company has only one class of Equity Shares having par value of Rs.10 per share.

Each holder of Equity Shares is entitled to one vote per share.

Note-The Board of Directors in its Meeting held on 28th September 2024 approved the Capitalization of Securitles
Premium Account, General reserves and Surplus profit and loss account of at least Rs. 15,81,48,100 tnrp""r iifi 

""n 
1{4$,

crore Eighty One Lakh and Fourty Eight Thousand One Hundred Sixty Only) for issuance and allotment of Bonus

Equity Shares in the ratio of 16:1 (i.e., Sixteen Bonus Share for each existing Equity Share held in the Company). t
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Systematic lndustries Limited

Notes forming part of the Balance Sheet

(Rs. ln takhs)

: Bonus Share lssued

As per last Balance sheet

Less: Bonus Share lssued

Total

: Profit for the year

as at the end of the

149.7L

t49.LL

4,6t3.46

L,239.L8

7,6s8.57

r,233.03

Term Loan from Banks (sub note no.7 of note no. 27)

Long Term Liabilities

no.:7

Term Borrowings

Secured Borrowings
Working Capital Facilities from Bank (sub note no. 7 of note

lurrent maturities of Long term Borrowings
sub note no. 7 of note no. 27)

Working Capital Facility is repayable on demand and
rate of interest is between 9%to IL%p.a.l

6,027.49

800,55

498.18

5,2r9.66

s86.62

Trade Payables (Sub note no. 8 & 9 of note no. 27)

) Total outstanding dues of MSE

Total outstanding dues of creditor other than MSE

l. No
11976

no.: 5

Term Borrowings



Systematic lndustries Limited

Notes forming part of the Balance Sheet

ln
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M. NO" \f
111976
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Other Outstanding Liabilities
- Statutory Liabilities

lnterest accrued but not due

223.06

L0.07

116.82

3.97

t02.44

81.66

L0.07

23.9L

81.26

Provision for Gratuity
Provision for Leave Encashment

'ision for Tax (Net of Taxes

Lt.97
0.90

22.77

1.50

L71.34

to Creditors for Capital Expenditure

Raw material and Components

Finished Goods

Stores

2,986.92

943.09

89.s8

3,199.74

227.54

Trade receivables (Unsecured, Considered Good)

* Trade Payable ageing given in note no. 26 Sr. No. 10

ixed Deposit with Bank (Matured wjthin 12 months)

35.58

46.76

378.s2

58.81

49.79

120.26

Short-term loans and advances

Advance to Suppliers

Corporate deposit
nce recoverable in cash or kind or for the value to be

190.69

550.00

87.00

1,406.89

t16.22

no.: 12

term loans and advances

no.: 15

and cash equivalents



Systematic lndustries Limited

Notes forming part of the Balance Sheet

(Rs. ln
raru cu I ars As at

45,747,00
As at

45,382.00

Note no.: 17

Other Current Assets

VAT Refundable

GST Export Refund

GST Credit

Dutydrawback

GIDC Stamp Duty

lnterest Subsidy Receivable

Advance paid for lpO

lnterest Receivable

Security Deposit

Cther Current Assets

f,ther Receivable

25.13

92.9s

7.08

39.75

4.16

30.00

3.67

250.76

0.41

115.95

31,.75

100.52

348.73

8.86

39.75

2.52

305.93

Total 570.86 838.05
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Systematic lndustries Limited

Notes forming part of the statement of profit and Loss Account

(Rs. ln Lakhs)

b,:

i6

fr.$;a,

et of sales of product 44,621.72

29.43
36,996.08

34.61

Foreign Exchange Gain

lnterest Subsidy

Rent income

33.31

40.72

98.83

70.60

11.00

15.00

gs.oz

91.90

10.00

3.37

3I.75
57.O4

3,199.74

36,252,86

2,986.92

2,444.92

30,606.86

3,799.74

in inventories of Finished Goods,

k ln Process

227.54

943,09

{
IJ

)H)



Systematic lndustries timited

Notes forming part of the profit and loss Account (Rs. ln takhs)

aries, Wages & Bonus

tribution to Provident Fund
taff Welfare Expenses

Gratuity*
Leave Encashment

rs Remuneration
(*- Gratuity provision includes provision of gratuity
of Rs. 56,78,894 for previous vear)

1,355.94

L7,5L

52.23

68.74

6.29

40.35

1,302.59

71,.22

36.98

4.95

32.00

mption of Stores and Spare parts
r, Fuel and Water

Work Processing Expenses

Repair & Maintenance
Rent Factory

te Social Responsibility expense

Selling & Distribution Expenses

lps Promotion & Advertisement

[nr.'.n 
tss Io n expe nses

158.s8

1.,270.54

796.45

252.05

60.00

60.36

239.39

1,119.55

597.43

247.00

48.00

71.26

4.48

342.56

20.33

s.39

55.84

0.26

L.77

2.00

240.40

lL.77

10.54

32.69

73.04

792.28

7.78

57.73

20.48

713.48\.Nl
r119

f Ir!'



Systematic !ndustries Limited

Notes forming part of Financial Statements

Note No. 25 Earning per Share
Rs, in Lakhs, Except EpS

Note no.-26: Financial Ratios

Rs. in Lakhs

Profit after tax (A)

Weighted average number of shares
tstanding (B)

lBasic EPS (A / B)

Diluted
Profit after tax (A)

Weighted average number of shares
outstanding (B)

Diluted EPS (A / B)

Face value per share

1,906

90,04,155

20.05

1,906

90,04,155

20.05

10,00

7,239

6,70,695

184.76

L,239

6,70,695
t84.76

10.00

%

Changes
Current Ratio (Current Asset/Current 73,782.85 9,193.50

Debt-Equity Ratio (Total Debt/Net 9,912.47

Debt Service Coverage Ratio (Earnings

ilable for debt service/ Debt Service)

Return on Equity Ratio (Net profits

lnventory Turnover Ratio (Cost of goods
sold/Average lnventory)

3,723.44

rade Receivables Turnover Ratio
(Revenue from operation/Average
Accounts Receivable)

Trade Payables Turnover Ratio
(Purchase and Other Expense/Average

rade Payables)

40,792.72

Net Capital Turnover Ratio (Revenue

from operation/ Working Capital)

44,657.15

Net Profit Ratio (Net profits after
tax/Revenue from operation)

44,657.15

Return On Capital Employed
BIT/Average Capital Employed )

3,L95.17

Rrlurn on investment (Net profits after

,i



Systematic tndustries Iimited

Notes to accounts forming part of Financial Statements
(Rs, ln Lakhs)

Note no. 27:

Payment to Auditors

Audit Fees

Tax Audit

Other Fees

Total

2024-25 2023_24

2.25

1.00

7.23

4.48

1.00

1.00

0.00

2.00

Director Remuneration : 2024-25 ZOZS_24

Sidharth Agarwal

Vikas Hegde
32.00

8.35
32.00

0.00

Segment Reporting:

The company is in the manufacturer of steel wires. This is the only segment to report.

ThereisReceiptsof USD26,67,272.25(R52,255.47/-lakhs)andEURo 1,53,209.98(Rs.138.a5l-takhs)andpayment
of USD 8,05,313.45 (RS 682.09/- lakhs) and payment of EURO NtL
PreviousYear:ThereisReceipts of usD27,78,321 (Rs 2,30s.1,g/-lakhs) and EUR)4,7g,z21(Rs.430.93/-lakhs) andPavment of USD 13,02,942 (Rs 7,081..74/- lakhs)and payment of EURo 16,517 (Rs 14.86/_ lakhs)

5 CSR Expenditure:

Related Party Transaction AS 1g

Name of Related Parties:

Exces paid C/F

to next year

Donation made for 2024-25 made for Eradicating
hunger, poverty and malnutrition, to the needy
person

Donation made for Eradicating hunger, poverty
and malnutrition, to the needy person 2023-24

Name of Company Relation
Wire Brigade lndustries pvt Ltd Directors are common
Veritas lndustries Pvt Ltd Directors are common
Siddhant lspat Pvt. Ltd. Directors are common
Shweta Agarwal Relative of KMP
Sidharth Agarwal Director
Vikas Hegde Director
Systematic Steel lndustries private Limited Private company in which a

director's relative is a director
Readragaa Firm, in which a director, and his

relative is a partner

W

Particulars Provision

required
Paid through

bank
Excess credit

of CSR

utilised

20.33 20.33 0.00

77.76 77.77 0.00





Systematic lndustries Limited

p
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Notes to accounts forming part of Financial Statements

7 Long Term Borrowings

Secured Borrowings

(Hs. rn Lakns)

Short Term Borrowings

Secured Borrowings

Sr.

No.

Nature Bank Security ROI Non
current

Current Total

7 Term Loan HDFC Bank

Ltd.

Secured against hypothecation of
current assets and mortgage of
Land and Building

9.5%-Floating 972.00 192.00 1,104,00

2 Term Loan Axis Bank

Ltd.

Secured against hypothecation of
current assets and mortgage of
Land and Building

9.5%-Floating 858.00 345.00 7,213.00

8 Term Loan HDFC Bank

Ltd.

Secured against hypothecation of
current assets and mortgage of
Land and Building

9.1%-Floating 242.72 28.56 271..28

9 Term Loan HDFC Bank

Ltd.

Secured against hypothecation of
current assets and mortgage of
Land and Building

9.1%-Floating 332.99 39.1.7 372.76

10 Term Loan HDFC Bank

Ltd,

Secured against hypothecation of
current assets and mortgage of
Land and Building

9.00%-

Floating
9.90 7.77 77.07

77 Term Loan HDFC Bank

Ltd.

Secured against hypothecation of
current assets and mortgage of
Land and Building

9.00%-

Floating
727.29 74.97 742.26

6 Term Loan Axis Bank

Ltd.

Secured against hypothecation of
current assets and mortgage of
Land and Building

9.00%-

Floating
73.72 73.72

7 Term Loan Axis Bank

Ltd.

Secured against hypothecation of
current assets and mortgage of
Land and Building

9.1%-Floating 25.28 49.92 75.20

3 Term Loan

ECLGS

Axis Bank

Ltd,

Secured by Government
Gaurantee

9.2s%-

Floating

67.97 105.84 767.87

74 Car Loan Axis Bank

Ltd.

Secured against Hypothecation
of Vehicle

8.95%- Fixed 6,10 70.20 16.30

2,586.25 800.55 3,385.90

Secured against hypothecation of
current assets and mortgage of
Land and Building

9.5%-Floating

against hypothecation of
assets and mortgage of

9.1%-Floating



Systematic lndustries Limited

8 The detail regarding amount due to MSE is given below
Rs in Lakhs

Debtors Age Wise- 2024-25

No
97a

principal amount remaining rnO.,O

.interest 
due thereon remaining

The amount of interest O,
amounts of the payment made to the supprier beyond the appointed day during each

The amount of interest d
but interest under the MSMED Act, 2006 but interest not paid)

The amount of interest accru"d

The amount of further interest Or.
date when the interest dues as above are actuaily paid to the smail enLrprise, for the
purpose of disallowance as a deductible expenditure under section 23 of MSMED Act
2006

More than 3
year

Trade Payables others-
7,279.69

Creditors Age Wise- ZO24-25

Creditors Age Wise-2023-24

Trade Payables MSE-

ade Receivable-Considered

Debtors Age Wise- 2OZ3-24

rade Receivable-Considered

l.
P;'

{,,:":::.
..-.



Systematic lndustries Limited

11 Disclosure in accordance with AS _ 15 Employee Benefits_
Rs in Lakhs

Leave Encashment - The company has provided an expense of 5.95 rakhs for leave encashment as per Actuarialvaluation.

Total provision of 5'51 lakhs has been provided'The expense is shown in Employee Benefit expenses in profit andLoss Statement

Gratuity - The company provides for gratuity for employees in lndia as per the payment of Gratuity Act, 1972.Employees who are in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuitypayable on retirement / termination is the employee's last drawn basic sarary per month computed proportionatelyfor 15 days salary multiplied for the number of years of service. The Gratuity plan is a funded plan and the companymakes contributions to recognized funds in lndia. The company does not fully fund the liability and maintains atarget level of funding to be maintained over a period of time based on estimations of expected gratuity payments.
The pan typically exposes the company to actuarial risk

The following table summarizes the components of net benefit expense recognized in the statement of profit andloss and in the balance sheet.

Movement in present Value of Defined Benefit Obligation

Table 1. Total Expense Recognised in the statement of profit & Loss Account

Table 2. Total Amounts Recognised in the balance Sheet

Gain)/Loss due to
ttlements/Curtail ments

Unrecognised Asset due to
in Para 59(B)

Net Actuarial Losses/(Gains)

otal Expense/(tncome)

in "Statement of

Particulars 2024-25 2023-24
Opening Balance Sheet
(Asset)/Liability 56.79 47.1,8
Total Expense/(tncome)

RecognisedinP&L 13.45 74.56
Acquisition/Business

Combination/Divestiture
Benefit Payouts (0.8s) (4.ss)
Closing Balance Sheet

IAsset)/Liability 69.38 56.79



Systematic lndustries Limited

Table 3. Change in Defined Benefit Obligation during the period
Rs in Lakhs

Table 4. Change in Fair Value of plan Assets during the period

Table 5 Reconciliation of Funded Status

Particulars 2024-2s 2023-24
Opening Defined Benefit

Obligation 56.79 47.L8
Current Service Cost 1,7.52 9,s3
nterest Cost 4.07 3.36

Plan Participants'

Contributions

Benefits paid (0.8s) (4.es)
Past Service Cost

Acq u is ition/B us iness

Combination/Divestiture

urtailments / Settlements

Actuarial (Gains)/Losses (2.141 7.67
Closing Defined Benefit
Obligation 69.38 56.79

Particulars 2024-25 2023-24
Opening Fair value of plan

Assets

Expected Return on plan

Assets

Actual Company

Contributions

Actual Plan Participants'

Contributions

Benefit Payments

Acquisition/Business

Combination/Divestiture

Actuarial Gains/(Losses)

Closing Fair value of plan

Assets

Particulars 2024-25 2023-24

Defined Benefit Obligation
69.38 56.79

Fair value of plan Assets

Funded Status -

(Surplus)/Deficit 69.38 56.79
Past Service Cost not yet
Recognised

Unrecognised Asset due to
limit in Para 59(B)

Liability/(Asset) Recognised

in the Balance Sheet
69.38 56.79



Systematic lndustries Limited

Rs in LakhsTable 6 . Actual Return on plan Assets

Particulars 2024-25 2023-24
Expected Return on plan

Assets

Actuarial Gains/(Losses) on
Plan Assets

Actual Return on plan Assets

Table 7. Current / Non Current Liability

Particulars 2024-25 2023-24
Current liability 1r.97 5.84
Non Current liability 57.47 50.95
Non Current assets

Total 69.38 56.79

The rate used to discount post-employment benefit obligations is determined by reference to market yields at theend of the reporting period on government bonds
significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary
increase and mortality.

Risk Exposure

lnvestment Risk - For funded plans that rely on insurers for managing the assets, the value of assets certified by theinsurer may not be the fair value of instruments backing the liability. ln such cases, the present value of the assets isindependent of the future discount rate. This can result in wide fluctuations in the net liability or the funded status ifthere are significant changes in the discount rate during the inter-varuation period.

Market risk (interest rate) - Market risk is a collective term for risks that are related to the changes and fluctuations
of the financial markets. The discount rate reflects the time value of money. An increase in discount rate leads to
decrease in Defined Benefit obligation of the plan benefits & vice versa. This assumption depends on the yields onthe corporate/ government bonds and hence the valuation of liability is exposed to fluctuations in the yields as atthe valuation date.

Longevity risk - The impact of longevity risk will depend on whether the benefits are paid before retirement age orafter' Typically for the benefits paid on or before the retirement age , the longevity risk is not very material.

Actuarial risk

salary lncrease Assumption - Actual salary increase that are higher than the assumed salary escalation , will result in
increase to the obligation at a rate that is higher than expected.

Attrition/Withdrawal Assumption

lf actual withdrawal rates are higher then assumed withdrawal rates, the benefits will be paid earlier then expected.

*1i:lTi: 
actual withdrawal rates are lower then assumed, the benefits wilt be paid later then expected, The'!./ of this will depend on the demography of the company and the financiars assumptions.

.l.J ,-i.. 
 ttU 

/$*'latory Risk - Any changes to the current Regulations by the Government, will increase (in most cases) or ()

u, ,/1$[i:'.il; lf;*:n;[:^ 
is not anticipated' sometimes, the increase is manv,o,o *n.;'1,ilii."'i.',?:' Wffi



Systematic lndustries Iimited

Rs in Lakhs
13 The company has not entered any transaction with with struck off companies during the year under consideration.

l'4 ln the opinion of the board of directors the current assets, loan & advances are realisable in ordinary course ofbusiness at least equal to the amount at which they are stated in the Balance Sheet.

15 The company has obtained the declaration from Directors stating therein that the amount so advanced to thecompany has not been given out of the funds borrowed/acquired from others by them.

16 Other Statutory lnformation
(i) The company do not have any Benami property, where any proceeding has been initiated or pending against theCompany for holding any Benami property.
(ii) The company do not have any transactions with companies struck off.
(iii) The company have not traded or invested in crypto currency or Virtual currency during the period.(iv) The company have not advanced or loaned or invested funos to any other person or entity, including foreignentities (intermediaries) with the understanding that the intermediary shail:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or onbehalf of the Company (ultimate beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
(v) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (FundingParty) with the understanding (whether recorded in writing or otherwise) that the company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or onbehalf of the Funding party (ultimate beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries,
(vi) The company have not entered into any such transaction which is not recorded in the books of accounts that hasbeen surrendered or disclosed as income during the period in the tax assessments under the lncome Tax Act, 1961

The Company had filed Draft Red Herring Prospectus with sME platform of BSE Limited (,,BSE sME,,) oN grH Mav2025 whaich has been approved by BSE on 2nd Septemer, 2025

As on 31,/03/2025, following is the list of pending litigation _

77

18

to
19 Previous years figure have been rearranged, regrouped and reclassified wherever necessary, so as

make them comparable with those of current year.

signature to Schedules I to 27 forming part of the Balance Sheet and profit and Loss Account.

As per our report of even date
For HARDIK VORA AND ASSOCTATES

For & on behalf of Board of Directors

Chartered Accountants
Firm Reg No.122756W

PROPRIE

Membership No. 11

Place : Mumbai.

Dated : 08.09.2025

Managing Director
DIN: 00515410

,n \f--

L\,,-
o$Lr{<a prasad Agrawat
PAN.AJPPAg532P

Chief Financial officer

S*t ry-*c^"q
Satya Agrawal
Director

DIN: 01063343

q)),,
DimpTe Lalwani
Membership No.67815
Company Secretcry

Gujrat Stamp Duty Act, 195g Appeal is filed with Honr. Hight

+)
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