
KARMA & CO. LLP
A C HARTERED ACCOU NTANTS

CERTIFICATEoNOUTSTANDINGDUESToCREDIT0RSANDMSMES

To,

The Board of Directors,

orate Center,
- 400080'

Maharaslrtra, India-

And

Hem Securities Limitetl
203. JaiPur Torver,

M I Road, JaiPur- 302001,

Rajasthan, India.

(Hem Securities Limitcd referred to as the "Book Running Leirtl Manager" or the 
*BRLM")

Re: proposca initiar pubric offcring of equity shares of face varuc of Rs. 10 each ("Equity Shares" and such

initial pubtic otf"r, ,,nllfpo-,i * ..lirr""i ut'l,rt..ntic Industries Limite. (the "Company")'

we, lrl/s K A R M A & co. LLP, Chartered Accountants, are the peer review auditors of the Conrpany' have

performed the procedures Jatedbelorv rvith r.tp..t to amount out;tanding to crcdrtors of the Company as on

March 31,2025.

We have performed the following procedures:

ased on the materiality polcy of the Compary'

(ii) filf;li,TJ,'l'.i ,:?1f.111tr#l
rvith ledger acc s of tlre ComPanY

,2025.

(iiD Verified the categories 
,Small Scale creditors' and 'other creditors' from conftnnations received from

the creditors.

Jarr.uary 22,
(iv) Obtai dues to the

2(t25 f disclosure
small de pa1'ables
in Offer Document, if amount dues to any off

as per the restated firuncial statemenls oith. Co*punv ("Material Dues")'

Based on tlre above procedures, infomration and expla,atio,s providedby trre *ranage,rert of the company' rve

confinl:

: 503-504, 5th Floor, uPATRON", Opp. Kensville Golf Acodemy, Roipoth Club to S P

DN

. Heod of[.
Bodokdev,
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Refer Anne-rure A.for lis of credilors

Further, we lrereby conhrm that the comparry has not rcceived any notices w.r,t to ,ury non{ompliance provisions

rv,r.t MSME Act,2006,

We have conducted our examination in accordance with the "Guidance Note on Reports or Certificates for Special

purposes (Revised 2016)' ("Guidance Note") issued by the Institute of Chartered Accountants of India. The

Guidance Note requires that rve cornply with ethical requirements of the Code of Ethics issued by the Institute of

Chartered Accountants of India. We have also complied rvith the rclevant applicable requirements of the Standard

on euality Control (SeC) l, Quality Control for Firms tlrat Perform Audits and Reviews of Historical Financial

infonnatiorl and Other Assurarrce ard Related Services Engagements.

This certificate is issued for the sole purpode ofthe Issue and this cefiificate or any extracts or annexures thereof,

can be used, in full or part, for incluiion in the offer document, and any other material used in corurection with

the Issue. and for tlre jubmission of this certilicate as may be necessary, to any regulatory / statutory authority,

stock exchanges, any other authority as nuy be required and/or for the records to be maintained by the BRLM in

connection *,itt th. Issue and in accordarce u'ith applicable law, and for the purpose of any deferue the BRLM

may wish to advance in any claim or proceedirg in corupction with the contents of tlre Issue documents.

We confimt tlrat tlre information above is true, fair, correct, accurate, not misleading and without ornission of any

matter that is likely to rnislead and adequate to enable investors to nuke a w'ell infonned decision

This certificate may be relied on by the BRLM and their affiliates in relation to the Issue.

We undertake to update you in l,riting of any changes in the abovementioned positioL until the date tte Equity

Shares issued puisuant to the Issue commence trading on the stock cxchanges' ln the absence of ary

communication from us til1 the Equity Shares cornmence trading on the stmk exchanges' you nuy assume that

there is no change in reslrct of the matters covered in this certificate.

Yours faitlrfully,

FoTKARMA&Co.LLP
Accountants

FRN 7s4.rww100376

A Jigncsh A Dhaduk
Designatcd Partner
M. No. 129119
Pllcc : Ahmcdabad
Date : SePtembcr 10' 2025

UDIN : 251291.19BMf,YMS6317

Encl: Annexure A

In

Micro, srnall

and medium
enfemfises

32 96.57 I 6,r.1I 3l 2',7.47

C)ther Creditors 259 1278 69 .t 5c,t0 42 255 688.28

Total 291 7375.27 5 6!i9.53 286 '775.11




